HDESII\G AND REAI.. ESTATE DWHUFERS ASSOCIATIE)N
PO Box 15405, 83363 Kota Kinabalu Let 1-3(F), 3d Floor, Beverly Hills Piazd jelan Bundisan, 88300 Kotz Kinaball, Sabah, Malaysia
OBS-F20B48, 722840 Fax OBE-TI0R43 E-mail secrefarislifishereda com.my

sroerm

FOR MEMBERS ONLY

SUBSIDIARY TITLES

was brewed over
the slow
subsidiary

The law has it that a developer
can only apply for the subsidiary

issuance of
tirles and

developers were made the
scapegoats. Politicians turned
it g a much debated issue
which later fizzled our as facts
were laid on the table,

Delays in the
subsidiary ntles to property owners
15 due to the lack of laas [’!ng’f:-liﬂlnl,L_T‘
to the matter. Developers are given

their projects to ;1[1['1[1. for the title
but the problem arises when the
projects are carried out 1 phases and
take years to complete.

issuance  of

'.'iif\' ITH')I'ltl'IS I.]rl(jﬂ t_'l'}l'l'l[‘llL'fiUf‘l HI"

title after completng the project on
a piece of land but if it is a phased
development, then the atle would

not be (ssued unbl the whole
T‘jrniu:l i C(ill’ll'.‘lldL‘Ll_
The government, with  Laoeal

Government and Housing Minister
Datuk sert Panglima Salleh Tun
Said in rthe thick of the action along
with players in the industry as well
as the relevant awthorines, does
FOCOETIEsG [l'H.: ]'rrc}l_ﬂg:m!-i :]11[._'. |'I.HKI r]'ll._f
last twor vears formed a committee
that strictly looks into the problems
tor find solutions,
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Message from
SHAREDA Chairman

Tuan Hj. Abu Bakar M. Yahya

This is the second 1ssue of the Quaterly News
Bulletin published by the Sabah Housing and Real
Estate Developers Association or SHAREDA. The
role of the publication is to inform SHAREDA members, other players in the
industry and relevant Government departments and agencies on the various
activities undertaken by the Association and developments within the
industry. So far, the Bulletin has fulfilled thar function well

However, & news Bulletin could play & bigger role by becoming an avenus
for the SHAREDA members and other industry players to communicate their
views and share their experience and expertise with fellow members. [ would
like to mvite more knowledgeable members among us and from other
professionals in the industry such as architects and engineers to contribule
articles on 1he larest technological developments, new construction materials
and new building technique that could benefit the members:

The trade harmiers put up 1o protect the local trade, commerce and itdustry
are crumbling and soon it will be a borderless business world. SHAREDA
therefore, 1s fully -aware of the need for its members to update their
knowledige and skills to remain competitive

The SHAREDA Bulletin has the potential to transform itself into a
magazine containing news digests from all relevant industries. 1o feed
mformation to members of the Association

I congratulate all those responsible for the production and publicaton of
the Bulletin. They have done an excellent job and wish them well in their
future endeavour.

A Note fmm the

Editorial {mn;:run
.!) Robin Loh

In this edition of the SHAREDA Bulletin we are
highlighting several topics pertinent o our
members as well as other players of the housing
and real estale development industry most important of which is our
frontpage armicle on Subsidiary Titles,

Needless to say. as 8 welcome end to the issue, the Honourable Minister
of Local Government and Housing, Dawk Ser Panglima Mohd Salleh bin
Tun Said "tells politicians not to instigate" (as the accompanying press
excerpt on this page shows) whereby he urged politicians "to refrain from
instigating the public on 1ssues to gain personal mileage"

“In making the call," the Minister was quoted by The Bommeo Post as
having said "that i there were issues thal need (o be addressed, polificians as
leaders should find wavs 1o resolve the problems instead of highfighting them
in the media just to gain credit "

Datuk Sen Panglima Mohd Salleh's statement in the local press goes to
show that 4 the Minister of Local Government and Housing he is at all times
in-control of the siluation, He is undoubtedly very concern about the plight of
the house buyers and at the same time recognising the fact that developers too
share his sentiment in so far as having the interest of the house buyers ar heart.

On behalf of SHAREDA, | wish to record our sincere appreciation to the
Honourable Minister.

For the benefit of members of the Association, we are publishing in this
Bulletin "A Compilation of Mewspaper Headlines on the Issues Related 1o
Subsidiary Titles" which culminated in the statement made by the Honourable
Minister published on 31st July 2003

In conclusion, the Editorial Committes wishes all members a good read

and a Happy 46th National Day!
BULLETIN SHARELM
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A major step was taken in May this vear
in the State Legislative Assembly sitting
to overcome the teething problems faced
by purchasers of subdivided properties
such as fats or condominums with the
amendment on the Land (Subsidiary)
Title Enactment 1972,

The amendment was deemed necessary
as vague definitions to the Enactment
had caused delays to the issuance of
subsidiary titles which had been the
root of the controversies surrounding
the matter.
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Editorial Committee

Chairman
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SHAREDA would like to take this opportunity to
record its sincere gratitude to the Minister of Local
Government and Housing, the Housing Controller,
the State Attorney
General and all other
relevant officers for
their efforts to
expedite towards

solw'ng the
problem,
With the amendmen

to the Enactment, the process
of 1ssuing the subsidiary titles would

be expedited and it would also ensure multi-storey

building developers who wish to subdivide the building

for the issuance of the title to complete the works before
the occupational certificate 1s issued by the local authorities.

—
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Deposits and fees for
outlays: Developers
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On the plus side also the government
remains determined to tackle the
problems pertaining to expeditin

the issuance of the subsidiary titles
and the forming of the management
corporation.

Imagine if a multi-storey building
that 1s half insured catches fire.
[t will complicate the repairs and
the reconstruction.

What about water supply?

The bulk meter will be rerminated
if the water bill is not paid in full.
It will affect the whole scheme.

Septembed 3

The fact that while the developers

are busy discussing how to solve the
problems with the relevant authorities

to resolve and expedite the issuance

of titles, which eventually led to the
amendment, some opportunist politician
chose instead to seek cheap publicity and
exploited the matter; not at all appreciating
the the sincere efforts of the developers
who at all imes are concern about the

plight of the house buyers.

The 1ssue on management corporation

was also brought up and that too, under

the law, can only be formed after the
subsidiary title is issued hence leaving the
developer as caretaker prior to the completion
of the project, herein referred to as the
interim management corporation.

The interim management corporation will
maintain the buﬂ%ng, the common property
and at the same nme collect the property fees
for the services provided and at present, there
1s no law or provision in respect of the interim
management corporation.

Formation of the interim management corporation would normally be guided by what
was agreed upon by buyers and developers in the sales and purchase agreement which
also includes the cost for services rendered to the buyers of the parcel building,

Then again there are some buyers who renegade on the agreement and do not pay up,

causing the services to deteriorate and those who are actually paying will be affected by the

lack of consideration by others. Because of them the innocent will be made to suffer, that's

why developers will have no choice but to shoulder all the problems both financially and socially.

Voice problems through proper channels, housebuyers told
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I SHAREDA

TH EEI Hon Chief Minister, Dotuk Hj Musa Hj Aman consented to mest
Executive Committee members of SHAREDA led by Choirman Tuan Hj
Abu Bakar M Yol ot the former's affice on 21st July 2003,

An ossodation representing 161 housing and property development companies
throughaut the State, SHAREDA ook the opponunity of the courtesy call 1o hond over
o the Chief Minister o memormndum concarming issues of mutual concern and inferest
to its members and the Stafe quthorities.

The memormndum fisted 0 number of bureaucrotic
impediments thot adversely offected the
housing and property secor, and
suggestions from SHAREDA an
bow such impediments could
be reduced or eliminated,
they are nomely;,

i) SESB-Fixed
rates for calculaling
wapital contribution
to obtuin elecicity
supplies for
development projects
in place of the cument
inscrutable method used
by Soboh Electiicity Sdn.
th.;

i) Joboton Air -Ditedt poyment by
developers fo contraciors for the instullation of
wiater reticulation system for their projects subsfitufing

the existing practice of poyments by the State Treasury on behalf of
them by using funds they have depasited with ir;

i) MLGH - Waiver of o stipulofion thar developers should provide o Bank Guarantes
of 5 per cent of the foful cost of o housing project before they qualiy for o Developer's
Licience nnd substitute it with refention sum from the Project Account equivalent 1o 4
per cent of the cost to lessen financial burden of the developers, especially Bumiputer
and small developers; ond

[ ISHAREDA Chairman, Tusn
Haji Abu Bakar prEsenting. |I'|1=r ﬁs&uﬁm&uﬂ:
mernorndun 1o ﬂiem Hnn l‘.‘iluef

iv) DID - Suspensian of MASMA raquirements until after o study is carried out on its
impoct on the industry,

The: Associntion also expressed its wish to play on eftective ole in contributing fo
the overall growth of the State's economy. In this respea, it forwarded severl
pioposals to the State Govermant on policies ond action e be taken 10 consolidote
ond strengthen the property market in Sabah,

In reply, the Chiel Minister told the SHAREDA Executive
Committes that he will keap an opan mind on the
vorious issues and proposals mised by the
hssacintion, and that the Govemment
would give these motters due
consideration.  He, however,
reminded  SHAREDA
members to constantly
keep the interests of
the public in mind
when  underfoking
their  development
projects, mare so in
the cose of housing
development.

Datuk  Musa  suid
developers should ensure high
quality ond adhere fo the equired
standords sel by the govemment and
the industry itself. He also stressad the need
1o Iocate open spaces ond playgrounds in sultable
ploces instend of at isoluted comers or in less usable areas masely fo

comply with requiremens.

The Chief Minister also fold SHAREDA members 10 emphosize on goed designs and
nesthetic aspects of development projeds they underoke. He soid this, coupled with
proper londscoping, would not only enhance the volue of the properties but also
provide o pleasant living environment. This, he soid, will fit in the Government's effort
to make Soboh's cities, towns and suburbs beautiful and mere endudive fo wesidents

ond visitars olike.
HULLETIN EHAREDA
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Calling or,

Datuk Yahya Hussin

(L] The Hon Datuk Seri Panglima Haji ¥ahyn Hussin (left) lending his ears'io

/I/_ T Haj Abu Bakar while Exco Member Hﬁﬁmmmm\

A courtesy call was made on the Minister of Infraspucrure
Development, The Hon Datuk Seri Panglima Haji Yahya
Hussin by some members of SHAREDA's Execurive Committee
led by Charrman Tuan Hy Abo Bakar M Yahya on 3od July 20063,

The mmun objective of the call was o bong to the Minister's
attentinn the woes of SHAREDA members over the Management
Consultancy  to the State Government of Sabah  (MOS)
Capital and Weorks

Contract in particular the Water Reticulation

concermng Jabatan Air Sabah
System carned our by developers.

The meeting was a follow- &
up to the discussion
held with the ‘_ff  —
Director of |abatan '
Air on the same
JECINIEr in
MNovember last

Viear.

Under the
present  system,
the process
mnvolved:-

1. Developer appomts =
1 confractne  regstered
with. Jabatan Air as its

gualified conteactor

2. The design for the works and cost estimates
degwn up by the developer are submitted to Jabatan Air for s
perusal

3. Jabatan Air adds up its supervesion fee of 15" the povate
sector 83 appropuate over and above the estimates given by the

developer,

4. Jabatan Air will require the developer to deposit the total

[] Presentation of a memento io
Datuk Seén Panglima Hoji Yahya by Toan Hy Abu
~&  Bakar -while SHAREDA Exco/Members
Minustry, including s Deputy Permanent §
| Ghami ond Jabatan Air Director

[t _.__H_——F"___ —
0 ,h::“
-

amount inclusive of its supervision fee with the Smre Treasory,

5. Progress clams wall be certified by Jabatan Air and submission
for payment ro be made by the state Treasury.

At the meeting with the Miuster, SHAREDA lamented thar the

above process 15 tediows. The State Treasury mkes a long time to

make payment causing financial steuns to developers whio had to

sometime to tesort to hank borrowings,  In thes

sttuaticm, developers have no alternative but

o share the addinonal cosis with the
end-huvers.

It was also highlghted
to the Mimster that
while waiting for
payment to  be
released by the
state  Treasury,
developers
more alten
than not, have
to make
payment to the
;]11]';:liﬁ1£.‘d
CONTractor for

works done, resuling

\ m more or less hke o
- "double-payment”,

In view of the fact that the contractors

appomted by developers are those certified Dy

Jabatan Air, SHAREDA hopes thar the Minister will decide to

allow developers to pay the contractor direct upon certification |y

Jabatan Air nstead of depositing the money with the State

Treasury as was done under the "old svstem’.

The "old system™ 1F allowed by the Minister to be revived wall not
only expedite the works bemg undertaken but also keep
development costs down, thus benefinng housebuyers.
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T SHAREDA
Burden

of Levies
No More

Developers can now breathe easier on

costs with a new decision by the
government on levies to be paid o the
Construction Industey Development Board
(CIDB) Full exemprion on the levies 5 oow
given to low, mediom-low and medivm-cost
housing developers while developers of
other priyects enjovs a 30 percent reduction

ter A1 125 percent of the cost of contract.

This comes under Measure 67 of the
Package of New Strategies, the country's
latest economic stimulus, announced by
Prime Mlimister cum  Pinance Minister
Datuk Sen D¢ Mahathir Mohamad 1o May

this year

The exemption and reduction of levies

came with much rcelief to the Sabah
Mousing and Real Estate Developers
Azsociation (SHAREDA) that has been

lobbying against the levies that was 1o be
pad o CIDB as well as consistent, efforts
from REMDA (or Real Estate and Housmg
Developers of Malaysia).

CIDB smee s extension to Sabah
1996 have been collectng levies from
developers and contractors  for  hinng

workers  which  was deemed

foreign
compulsory.,

Approximately RM3,5000 per  foreign
worker has o be paid before they can even
step foot on Malavsian shores w o work, Ths
15 to cover the agent's fees, costs of passage
and pre-departure accommaodation, visa and
permit fees and mcidentals,

As many potennal foregm workers do
not have such fnancial capability and have
to resort 1o mking up loans o pay for these
upfront costs, Tt therefore poses a major
impediment o the loreign worker being
avadlable [or unmedie recruitment.

Developers and contractors have been
paving the portion of such upfront costs
which are in the foem of levies by the
Malaysian aboun

authortics  which 14

RMISIN per worker.

They are even prepared o pay in
advance for the forcign workers  that
porton which has to be borne by the
workers themsclves (RM2,000 per worker)
provided that they are allowed to recover
these advances from their salary deduetions
later.

Unfortunately, existing laws do noe allow
for deductions of such advances or "lpans”
from foreym workers' wages and therefore
the capital
recruitment are definitely a major hinancial

costs of foreign labour

burden for the employers and the workers.

SHAREDA had since the last several

years  been  appealing  for the
implementation of collection of levies Iy
CIDB 1o be suspended in view ol the
cconomic downturn and severe financial
difficulies  faced by the buillding and

construction mdustrics.

Despite not doing anything 1o the
Bencht of the contractors and developers in
Sabah, CIDB contnue o collect levies
fronm them and (W they refused o pay, ook
legral acoon on them.

weonfinue poge 19
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(THE FITNESS EQUIPMENT SPECIALIST)

/Home base Gym, Body Massager setup
as per reguirement.
(excluding labour charge)

Jhtness / Massager Centre setup
and installation.
{excluding labour charge)

ﬁmwltﬂtinn on body massager base on
your health & body needs.

\/Fnr young & old age of people.

/Free Consultation.

JMaxlmum 3 years warranty.
{(Health Stream Brand Only)

JNa delivery chargers.
{For Kota Kinabalu Coverage Only)

\f Mo Installation charges.
{For Kota Kinabalu Coverage Only)

JSpeciai Free Gift for every purchase
of RM400 and above.

' Service & Repair.
(Depends to the condition and brand
of massager/ fitness equipment)

Welcome to VisitUs (Show Hoem) at; -

Lot BG 55, Ground Floor, Phase || Lot 2-1-22, Ground Floor,
Wisma Merdeka Shopping Complex Wawasan Plaza, 88000 Kota Kinabalu,
JIn. Tun Razak, 88817 Kota Kinabalu, Sabah, East Malaysia.

s Sabah, East Malaysia.
e C"""‘{MI«‘{ FJMQ‘. Giving ?’mﬂ!b Beit Tel ?amaa-ma:f; ? 235421 Tel : 6+088-252421 / 254421
Ew;..,m VYour Hwb Fax : 6+0B8-235421 H/P: 016-8368 775
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Making Affordable

‘Homes Affordable

ssues on offordabla housing were brought forth for an In-depth delibaration during
0 one-day seminor jointly organised by the Saboh Housing and Real Estute
Developars Association and fhe Sandakan Municipal Council on July |

Lounched in Sondakan by Sobah Locol Government and Housing Ministes Dotuk
Seri Panglima Salleh Tun Said the seminar touched on vorious issues partnining 1o
devstopment of affordable houses particularly problems wloted to implementation
of such projads.

SHAREDA through Mr Kong Kwok Wah presented o working poper entitled
"Implementation of Low and Medium Cost Housing in Soboh and Problems
Encountered”, o topic which proved to be on eve opener on many aspects trom
enpertotions, costs, red-lope omong others,

Me Kong Kwok Woh also gove out sound suggestions on how problems con be
oppronched o enoble pories come 19 0 common “win-win" ground for both
developers to be encouroged In building more offordable homes and the
govemment to provida to the people with low ond medium cost homes.

‘Hefore he Seminat Mr Kong Kok Wah wﬂhhunﬂ} Abi Bk,
M:ﬂﬂwmnumﬁﬂﬂmaﬂmﬂw Seorciary (nel] wnd My Monlcs Cliin.

Mrlan; r.mmmnmum presintig his paper i the Semirar
MMEMPE\MMWN’LPPBWMM clenrperson
\

He pointed out o two-pronged approach, for the govermment to increase the ceiling of low cost houses to RM50,000 and to allow agencies or other parties involved in the sector
fo make concessions, could provide o head stort towards encouoging more developers to bulld afforduble homes.

From anather paint of view Mr Kang Kwek Woh also suggested thal there should be no celling on low cost houses but instead developers should be given the opfion fo produce

hatses of apartments with different built up areas to suit the market need,

[h banking secior ton should cansider finoncing low tost housing projedts ot a special Hot mta which is lower thon commerciol mtes aport from doing odive public owareness
promations on banking facilities that are readily ovailable especially for people from the lower income hrockel.

THE construction industry is in fimbo os steel producers fight for higher prices
for the controlled item.

Despite a move by the gavemment to sef a eiling price of RM30 per tonne for
steel bar and billet, incieasing it for the first fime in 14 yeors, it still hos not
helped ense worries.

The Malaysian ron ond Steel Industry had requested that the Domestic Trode
and Consumer Afairs Ministry increase the price for steel bar to RMIZT per tonne
and RM150 for billet per tunng (Business Times April 3, 2003).

On top of that the govemment have also announced a plon fo open up the
stesl market in the country by removing stesl and cement from the prics control list
10 create o level playing field omong ployes in the ASEAN region.

Amaong the worties that hos aopped up is that distibutors could stock up on
stegl hars in anticipation of the impending [ift from the comtrolled item list and
gven move by steel mills to crente ortifidal shortage resulting in black market
prices exceeding the eiling price.

The Malaysion Builders Association of Malaysia for one hos come up with o
blunt statement during the Malaysian Incorporoted Dfficials Committee Mesting in
Kualy Lumpur in March saying; "MBAN fears that more development and housing
projects will be abandoned in the near future by companies which are unable to
absorb the extra financial burden."

The nssaciation hove also proposd that the govemment give omple nofice and
lead fime of af least six months fo the industry before removing the fwo moterials
from the list adding that the prices should be increased, staggered and copped
over a period of fime instead of af one go 1o lessen the impact.

"This will allow room for contmctors with knock on effect dus 1o stesl bar prica.
increase 1o slowly absorb the price adjustment,” said the MBAM in the meeting
where it presented a working poper titled “Price Escalation of Building Materinls.

In April, Domestic Trade and Consumer Afairs Minister Tan Sii Mubyiddin
Yossin had said that the price of steel remains lower ompored o neighbouring
wountries sueh os Singopare and Indonesia and nafed fhot Mm%lim

BULLETIN EHAREDS
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WORKING PAPER on
Set Back For SESB Sub-Stations

ENDORSED BY BUILDING PLANS COMMITTEE OF KOTA KINABALU CITY HALL ON 12.08.2003

1.0 Introduction

SESB had recently required their sub-stations to be enclosed n a building. In view of this, it 15 necessary to
work out the set back requirements for the various locations and types of development.

2.0 Objective

The objective of this working paper is to prepare a set of guidelines on the set backs of various requirements
and hence to determine the size and area of the reserved.

3.0 Proposal
MEULTL-STOREY ISTRARR TITLED AESIDENTIAL DEVELOPMENT ik
WITH LOADIMNG CAPACITY. OF 500 KVA & RHOYE a5
e e F/ 3.1 For both Landed at multi-storey
o RO o {strata titled) Residential
R development with  total leading
o STE BOUNDARY——+ capacity of up to 300K VA only.
L Sub-station size of 20' x 20" with
e Honeycomb brickwall. No set back
required.
|
——HILLTI - STOREY BULDING—T—
S T (owenon
32 4 st o ; :

For mult-storey residential (strara
tﬁ:m;:-otuﬂnur;slmmm DEVELCEMENT, WITH LOADING CAPACITY l.i[]l.:d} dl..".‘c]m]mu_'m with c:lp'.Lc'lr].' of
o) BOUNDARY ADJACENT TO OPEN SPACE R e
SCAE 1 0 500KVA & above. In-house sub-

| station to be provided, Size of sub-
| ' station depends on loading capacity
| B SITE ar.v,-u:um—-|
| FROPTISED 14 - HOLISE |
SUHE - STATION |
sl Lo e L ;
| LRl ¥ CFEN SPACE | Sot Back
| ——
e i =0 poemos 1) Building to other
B X : buildings - 300"
. iij Building to boundary - 3'0"
(Dwg 1)
{ OWG L 3
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3.3 For Landed Residential development
with total capacity of S500KVA and
above. In-house sub-station to be
provided. Set back requirements as
follows:-

a) Boundary adjacent to
open space boundary - 3'0"
{Dwg. 2)
b) Boundary adjacent to
house lot boundary - o
{Dhwg. 3)
c) (1) Boundary adjacent to
road reserved Building
to boundary - 3o
(Dwg, 4)
(i) Boundary to boundary
of road reserved - 100"
(Dwg 4)
d} Boundary adjacent to road
junction. Boundary to
boundary of road reserved - min.
Dwg, 5) 200"
3.4 FPor both Landed & multi-storey

(strata titled) Commercial, Tndustrial
and Tourism Development with
total capacity of up to 300KVA
only.

Sub-station size of 20' x 20" with
Honeycomb brickwall. No set back
required.

For both Landed & multi-storey
(strata titled) Commercial, Tndustrial
and Tourism Development with
total capacity of 500KVA and
above. In-house sub-station to be
provided. Set back requirements

depends upon the layvour & design

a) Boundary adjacent to road
junction. Boundary to
boundary of road reserved - 200"
{Drnwg, 5)

April - Junen 3

LAMDED RESIDEMTIAL DEVELORMENT 'WITH LOADIMG CAPACITY
OF 500 KvA & ABOVE

bl BOUNDARY ADJIACENT TO HOLSE LOT.

SCME {0

OPEN SPACE
PREGSED - HosE
S STATRON
n_%__lﬂ 2l | i il
1 e 3

( Dwa a3

LANDED RESIDENTIAL DEVELOPMENT ‘WITH LOADING CAPACITY
OF 500 vk & ABOVE
o (F BOUNDARY ADRACEMT 10 AOAD AESERVED
BUILDING T BOUNDARY.
() BOUNDARY TO BOUNDARY OF AOWD RESERVELL

S OFEM SPACE

FRCRCRED M - HOUBE
SLE- STATIOH

ROAD RESERVED

(L

{ DG MO, )

LANDED RESIDEMTIAL DEVELOPMENT WITH LOADING CAPACITY
OF 500 KVA & ABONVE.

di. BOUNDARY TO BOUNDARY OF ROAD AESERVELL

SCALE 1 200

NI

PROROERTE-IN - HORSES
SR STORON

ROAD RESERVED

—
,e,_

| DG NO, 5
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REACH YOUR MARKET

IN SABAH'S HOUSING & REAL ESTATE INDUSTRY
ADVERTISE WITH US

Advertisement Space Order

We wish (o advertise in the SHAREDA BULLETIN as follows:

Please Tick

I. Half Page (Full Colour) x | issue RM 50000 | |
2. Full Page (Full Colour) x | issue RM 80000 [
3, Back Page (Full Colour) x 1 issue RM 1.600.00 ||
4, Half Page (Full Colour) x 3 issues + | complimentary RM 1.500.00 [
5. Full Page (Full Colour) x 3 issues + | complimentary RM 2.400.00 [
0, Back Page (Full Colour) x 3 issues + | complimentary RM 4.800.00 [ ]

Enclosed herewith please tind:

® Final Artwork / Colour Separation films
@ Our crossed cheque / bank draft payable to : Sabah Housing And Real Estate
Developers Association.

Name

Designation

Name of Company

Contact Person

Telephone Fax

Authorised Signature Company Chop Date

Technical Data: Full Page Size 28 cmx 19 cm
Half Page Size 13.5cmx |9 ¢cm

\ Note: SHAREDA reserves the right not to any advertisement for publication. /
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SHAREDA

EXPLANATORY NOTES ON
STAMP DUTY (EXEMPTION) (NO.E)
ORDER 2003

[PU.(A) 169] PURCHASE OF RESIDENTIAL
PROPERTY FOR
RM180,000.00 AND BELOW
PERIOD: 1 JUNE 2003 - 31 MAY 2004

The Stamp Duty (Exemption) (No. 6) Order 2003 gazetied vide
EU. (A) 169 dated 29 May 2003 provides for stamp duty
exemption for the purchase of residential property costing
not more than RM180,000 per unit flom a housing
developer or statutory body o co-operative socisty,

This Order Is deemed fo have come Info operation an of
affer 1 June 2003 but not later than 31 May 2004,

Interpretation:

I this Order, unless the context atherwise requires -

(il “residential property" includes houses, condominium
units, aparmerits and flats buit as a dweling house;

(i) “"housing developer' means a housing developer
licensed under the Housing Development (Control
and Licensing) Act 1966 [Act 118];

{ii) "statutory body" means a body incorporated under
State or Federal law;

{iv) "co-operative society" means a co-operative society
registered under the Co-operative Sociefies Act 1993

[Act 502];

{v) “"insurance company' means on insurance company
registered under the Insurance Act 1996 [Act 533].

Documents exempted from stamp duty are:

(@) Al Insfruments of Sale and Purchase Agreement
executed between the purchaser and the housing
‘developer or sfatutory body or co-cperative society
on or affer 1 June 2003 but not later than 31 May
2004,

() Al instruments effecting the transfer of fifle of the
residentfial property from the developer or statufory
body or co-operative soclety or the registered land
owner to the purchaser named in the Sale and
Purchase Agreement in paragroph (a);

(€] All instruments In the nature of securty executed
between the purchoser named in the Sale and
Furchase Agreement in paragraph (a] and a bank or
financial Institution or Insurance company o co-
operative society for money advances to finance the
purchase of the residential property; and

[d) Al instruments in the nafure of security executed
between fthe purchaser named in the 5ale and
Purchose Agreement In paragroph (o) and an
ermployer under an employee housing loan scheme
for money advances fo finance the purchase of the
residential property.

HOW TO APPLY FOR THE EXEMPTION?

The Stamp Duty Office has issued the following guidelines
on the operation of the Crder vide their circular dated &th
June 2003,

PURCHASER

THE DOCUMENTS EXEMPTED FROM STAMP DUTY ARE:

(1) sale and Purchase Agreement
Loan Agreement
Deed of Assignment as security

These documents need not be submified fo the
stamp duty office.  The lawyer handling such
fransaction may endorse on the document a note of
the exempfion it he is safisfied that such exemption
applies.

(2] Transfer of Land (KTN 14A) - The fransfer document is
required to be submitted fo the stamp duly office for
endorsement of exemption by fhe Deputy Collector
of Stamp Duty. An adjudication fee of RM10.00
needs to be enclosed. The following documents
must also be enclosed:

i A copy of the Sale and Purchase Agreement.

(i) 3 Copies of Form PDS 15 [Declaration under
Section & of the Stamp Act 1947 related fo land
fransfer document].

(3] Charge Document (KTN 16A) - The charge document is
required to be submiited fo the stamp duty office for
endorsement of exemption by the Deputy Coliector
of Stamp Duty. An odudication fee of RM10.00
needs to be enclosed. The following documents
must also be enclosed;

(i) Acopy of the Sale and Purchase Agreement.
(i) A copy of the loan agreement.
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HOW TO APPLY FOR THE REFUND 4, The application for fhe refund needs fo follow the

OF THE STAMP above [}rDCEdUIeS QEVEH. The refund will be made
: within the period of 1 month te 2 months from the
DUTY PAID ON THE ABOVE DOCUMENTS date of application that is completely received.

[ Please contact the nearest stamp duty office for

1. Apglication for the refund of the stamp duty paid any further clarification. |

may be made fo the respective stomp duty office
where the documents were stamped.

EXPLANATORY NOTES ON REAL PROPERTY

2. Before the application s made, the purchaser needs GAINS TAX [EXEMPTION) (No.2) ORDER 2003
to confim with the legal fimn who s representing [PUL(A) 170] PERIOD: 1 JUNE 2003 - 31 MAY 2004
him/her in relation fo the purchase o loan matters

whether the sald documents have already besn
stamped. The Real Property Gains Tax (Exemption) (Mo. 2} Order 2003

. gazetted vide PU. (A) 170 dated 29 May 2003 and s
3. For the purpose of refund of the stamp duty paid, the | deemed fo have come into operation from 1 June 2003
following documents are regulred fo be submitted to until 31 May 2004,
the said starmp office for processing:

, Exernptions are as follows:
(il The original copy and one photocopy each of the _
documents submitted to the stamp office. The | (1] Any person from the payment of real property gains

original copy will be retumed aofter necessary tax in respect of chargeable gains accruing on the
action has been taken, disposal of any chargeable asset from 1 June 2003

unfil 31 May 2004,
(il Application letter for the refund. If the applicant is

represenied by the legal fim, please state the
name and the address of the bank Including
bank account number where the payment can
be credited.

[2) Nothing In sub-poragraph (1) shall absclve or is
deemed to have absolved the person from comphing
with any requirernent to submit any retumn or to furnish
any other information under the provisions of the Act,

W' R A S E NTR A L ( M ) S D N B H D (COMPANY HO5 18 1:5;;-4,1_

SPECIALIZE: - Formwork system on monolithic constructions fo structural with'oRe Single cast operation on walls and slabs.
- Formwork system on sensible way and at lower cost to an efficient cum simple construction method.
- Fermwork system on menthod 1o build everywhere cum without delay fo gquality and dimensional accuracy.
- Formwaork system designed to reduce the labour time, improve the productivity, simplify working conditions
reduction incorporate trades requirement, easy achieving on quadlity & safety control,

EFFIENT SIMPLE + QUICK « FLEXIBILITY « ACCURACY - INNOVATION « ECONOMY - SAFETY « SOUND « CONSTRUCTIVE « PROGRESSIVE « TECHNIQUE

-
' A
By
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KL Office: No. 48, Jalan 5L 1/3, Bandar Sungai Long, Sabah Office: Lot 2, Giling Centre, Jalan Tuaran Lama,
43000 Cheras, Kajang, Selangor. 89200 Tuaran, Sabah.
Tel: 03-9075 6243 | 9075 6261 Tel: 088-793 259 [ 794 293
Fax: 03-9075 6252 Fax: 088-794 241

EFFIENT=SIMPLE - QUICK « FLEXIBILITY « ACCURACY - INNOVATION + ECONOMY - SAFETY + SOUND - CONSTRUCTIVE + PROGRESSIVE - TECHNIQUE



I CHAREDA

The war In Iraq and SARS or the Severe
Acute Resplratory Syndrome pul the
world economy on a standstil In the
first quarter of this vear,

Worst hit was the traval Incustry but s
impact spiralled nght to the core of
every other sector Including the
construction industry,

There was no exception in Sabah,

Sabah Housing and Real Estate
Developers  Association Vice-
Chairman Mr Robin Leh sald the rag
war and SARS did not spare anyone,

‘It made everyone rethink of sfrategies
to. pull through the year with a
lingering thought, then, that things
could get worse,  Fortunately the war
hos ended and SARS was officially
contained worldwide as we move info
the second hall of the year” he sald.

"On the fiip-side of the scenario |t
made many realise en the need to
be esilent and Innovative in timeas of
trouble and the govemments RM7.3
billion stimulus package to mitigate
the worsening economy then was one
bold declsive move that gave
everyone the fighting chance."

Prime Minister Datuk Serd Dr Mahathir
Mohamad provided the shield when
he announced the stimulus o
Packoge of New Strategles to the
nation In May oullining 920 measures
aimed al generating economic
activities by mobilising

domestic sources of growfh as well as
reducing dependence of extemnal
seclors,

The package comes with a four
pronged shategy amed at promeling
private Investment, strengthening the
counfry's competitiveness, developing
new sources of growth and
enhancing the effectiveness of the
delivery system.

To the construction industry It brought
about relief and new opportunities
siofted amaong the 20 rmeasures.

The measures were:-

- Acaquisltions by Malaysian and
foreign Intesests, the equlty condition
Imposed will be Bumiputera eguity of
at least 30 percent, In the case of
acquisiions by foreign interests The
remaining equity can be held elthear
by forelgn interests or jointly by forelgn
and Malaysian Interests,

- The requirement of at least 30
percent Bumiputera equlty
parficipation will be applied by dll
ministries except where exemplions
have been granted by the
govemnment

- Forelgn interests will be allowed 1o
acauire landed properfles excesading
RM180, 000 per unit

- The maximum perod for ploneer
status would be extended from 10 to
15 years commencing from the first
year the company registers profits
and exending the Investment tax
aliowance fram five to 10 vears.

- The Human Resources Minlstry wil
coordinale with the Publle ‘Works
Ministry and Horme Affairs Ministry to
resclve the problem of refrenched
forelgn workers In selected Industries

and to enable them to be re-
deploved to other sectors and
locations,

- The: Govemment will Imglement the:

Horme Owneship for the Pegple

(HOPE) project for;

1. New buyers and first time owners of
houses costing below RM100, 000
where fthey wll get subsidy on
housing loan Interest payment of
three percent for the fist year,
interest free loon on deposil of 10
percent for the fist year and lean
from Bank Simponan Nasionalt,

2. Far new buyers of completed houses
and first fime owners of houses
costing RM100, 000 fo RM180, 000
a ftay rellef on interest payments: will
be glven fo individuals,

3, Syarkat Perurnanan Negara Bhd
will build at least 150,000 units of
medium cost and affordable
houses within a five-vear perlod.

4, Owners of low cost houses below
RMAZ,000 will be alowed to sell
thelr existing houses at maorket
prices after five years to purchase
larger and more comfortable
houses In line with thelr Increcsed
income,

5. Relevant govemment agencies
and travel agents must mobilize
resources to promote My Second
Home Programme  through
multimedia, roadshows,
axhibitions, adverliseaments and
documeantaries,

4. The govemment will purchase
some 4,400 unscld agpartments
through  Syarikat  Perurmahan
MNegera Berhad ol a discount of
20 petcent from the market price
to be sold to eligible cvil servants
especially ex-police and armed
forces personnegl thiough a hire
purchase and buy back scheme,
The scherme wil also be made
avalable to  widows of
government employess as well as
single mothers who do not own
houses,

7. The govemment will allocate
RM200 milllon to undertake
improvement’ works for low cost
flats that are five years old and
alove,

8, Red property gains fax exempted
for g pered of one year from June
1 this year,

9. Reducing the current centribution
iate o levy of 0.25 percent of
contract costs by developers to
Construction Industry
Development Board, full
axemption to low, medlum low
and medium cost  housing
developers and 50 percent
reduction to 0.125 peicent for
developers of other projects.
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AMONG FRIENDS
Gooawill Visit By REHDA Selangor

Friendship was in the oir os the Sabah Housing ond  Horbour Residential Show Units particularly on the Vista
Real Estate Developers Association played hosts o and Grace Garden projects, later the Lok Kawi Heights
their counterparts from the Selangor Branch of the project by Sabah Urban Development Corporation, o
Real Estate and Heousing Developers Asscociafion, brief stopover at Wong kKwok Group's Melinsung

Malaysia (REHDA) fram June 26-28. Summer Bay project before being given a fechnical
briefing by SHAREDA vice-chairman and Karambunai
The three-day visit by the Selangor Resorts Sdn  Bhd's Managing

REHDA helped strenghten the Director Mr Robin Loh.

pond with SHAREDA as e S S —
members from both = mm%"w“ = Once that was

organisaftions took ol ! over they were
Y O ShmERen SHAPYDA_VELLOWSHIP NITE 2283 \ feted 1o a
ground to = w, - 3. INF*; - o ; A colourful
enhance their e El - 5 ﬁ L welcoming

friendship that "I"o-‘ ! ' “- pl -_‘ ol > Y ot dinner
makes the basis W B 3 T Vot "‘a o 2 reception at
of future co- : ) . " the Nexus Resort
operations. Karambunai as
well as two friendly
yet competifive
rounds of golf af
Suterg Harbour
Golf and Country
Club and
Karambunal Resart Golf
Club during fthe second
and third day of their stay

During the study
faur, the delegation,
headed by Selangor
REHDA Chairman
Tuan Haji Muztazo
Mohamad, were given an
extensive four of properties
around the state capifal apart

from being given a sound briefing on the respectively.
latest development on the housing and real estafe
sector in Sabah. The golf game af Karambunai also saw the top six

winners from both associations winning prizes for them
The group had visited and were briefed on the Sutera  to liven up the occasion.

|- - 3 S H _I t.*' .'.
il ) wmmmmm




Chusirmgn Ty Hj, At Balor prescising fhie neemems 10
Tiwun Hj, Ml Mobamad swhe Jed the REHDA Selanpor delopation.

Token of spprecinion 10 fwo Tarmer Faco Mambers af SHAREDA
wihno luad over the veaus provided exemiplany servioes 0 1he Assochution
Taan Hi Alin Bekar presating souvenis o Me K P Fang
amd Me Foo Kia b

.continue from pogs 8
The matter was brought to the attention of the Internanonal Trade and Industry
Minister Datuk Sen Rafidah Adaz in 1999, who mentioned that the Majlis Tindakan Negara
(MTENY had requegted CITIB o defer collecnion of levies unnl such tme the GOy
recovers but to date the martter s still pending and CIDB sull contnued to collect levies,

Ierefore the announcement of the levies exempbion and reduction by the Prame
Minister has uplifted the spints of the developers and contmctors i the swate who
welcomed the government's "assistance” to them.

REFHDA oo had been influennial as o has been voicing its concerns ower the effects of
the issue to the industry particularly in the Inbour shortage,

The most vocal acthion taken was m November of last vear where it stressed that the
state of affairs has led to delays in project completion and project startups.

"The indusery stands to lose RML2 nllon in Ligumdated and Ascertained Damages or
late delivery penalty charges that = pavable by developers to housebuyers and subsequently
by contractors o developers,” REHDA had stated m a press conference where it was also
wirned that there would be spallowver effects.

April - Jund) 3

The top winners from the Selangor
REHDA entourage were Soong Sin-Onn,
Datuk Eddy Chen, Poh Fal Kong, Mohid
Azlan Kachong, Soh Hong and Ng
Seing Liong.

Winners from the SHAREDA group were
Pg Mahmuddin, Chan Koh Poh, KP Lal,
Wong Ah Leong, Kuck Cheng Huel and
Chew Weng Chee.

The visiting conlingent had qlso toured
Kundasang to have a cleser look of the
majestic Mount Kinabalu and visit the
five Islands within the Tunku Abdul
Rahman Park - Gaya, Sapi, Manukan,
Sulug and Mamutik.

To cap their visit SHAREDA vice-
chairman Mr Robin Loh in his speech
during the welcoming dinner pointed
out that fliendship was the basis of co-
operation between crganisations and
stressed on the association’s high
regard for such wvisits by thelr
colleaguss from Sslangor,

" Only through visits of this nature can
we nurture and enhance
unde:s’rtmding and co-operation
between our membears. From these
visits we can look forward to exchange
of ideas and experiences and
compare notes. Such exchangss will
sventually benefit the industry In which
we are all players,” he said,

COnfinue rom poge 12

The minister hod reveoled that in 2001 Maloysio
import sbout 70 percent or 3.8 milion fonnes of
scrap metal, which is needed to produce billet, the
raw moterial for producing steel bars, while one
million tonnes were sourced locally.

The price of scrop wos high due to several
developments worldwide, he said and pointed fhat
in Russio and several Commonwealth of Independent
States countries hod restricted the export of scrop
metol, while Uksoine hod impesed 30 Euros o tonne
(1 Euro = RM4.20) export duty on the item.

“The increase in the used product from scrop

metol in China too hos contributed to the sharfage of
the item resulting in the increase in price," he said.
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April 2003
Date Events
2nd Meeting en Sirata Titles & Interim Management at Bilik Mesyuaral. Iabatan Peguam Besar Negerl. ath Floor Menara Tun
1 Mustapha, Kola Kinabalu - attended by Tuah Hafl Abu Bakar M. Yahiya, Ms. Susan Wong Siew Guen, Mr. Lee Hon Liong. Mr.

Chew Sang Hal and Ms. Salina Lee Abdullah.

th Meeting of the Special Working Committee 1o Study Strata Titles ai Bilil Mesyuarat, 4th Floar, Block C. Wisma Tan Fuad
3 Stephens, Karamunsing, Kota Kinabaly - attended by Tuan Hajl Abu Bakar M. Yaliya, Ms. Susan Wong Slew Guen, Mr. Lee
Hon Liong, Mr. Chew Sang Hal, Ms. Saling Lee Abdullah.

3rd Meeling on Stuata Tliles & Interfm Management at Bilik Mesyuarat, Jabatan Peguam Besar Negerl, sth Floorn, Menara Tun
8 Mustapha, Kota Kinabalu - attended by Mr, Rebin Loh, Ms. Susan Wong Siew Guen, Mt Lee Hon Liong, Mr. Chew Sang Hai
and Ms. Salina Lee Abdullah.
1 Dialogue Session berween SHAREDA with ACEM, PAM, TEM at Shangri-La's Tanjung Ay Resort, Booim |, Kota Kinabalu.

Meeting with ACEM. PAM & IEM a1 Bilik Anderson Conlerence Room. Sabah Urban Development Corporation Sdn Bhd, 7ih
23 Floor Centre Polnt Sabah, Kota Kinabalu,

4th Strata Title Meeting at Bilik Mesyuarat, Jabatan Peguanm Besar Negerl, 9th Floor, Menata Tun Mustapha, Kota Kinabalu -
25 attended by Tuan Hajl Abu Bakar M Yahya, Ms. Susan Wong Siew Guen, Mi Lee Hon Liong. Mi. Chew Sang Hal. Ms. Salina
Lee Abdullah.

Wong Kwok Group ol Comparnles Cockiall Happy Hours a1 Palim Beach Villas Show Boom Lnis B2 & E10, 5th Floon CPS
25 Tower Cenire Palnt Sabah, Kota Kinabalu.

Program Kesedaran Alam Sekiiar Sempena Harl Bumi 2003 ar Kota Kinabalu Cliy Bird Samuary, Ko Kinabalu - atended by
26 Ms. Stsan Wong Siew Guen and Mr. Lee Hon Liong.

SIDC Community Briefing Programme at SHAREDA Secretarial Conference Room, Kota Kinabali,

28
29 |51 SHAREDA Executive Committes Meeting (Terim 20035-2004) 4t SHAREDA Secretariar Conlerence Room, Kota Kinabalu,
May 2003
Date Events
Bornean Biodiversity And Ecosystems Conservation Programme (BBEC):- The Public Awareness Component "Workshiop For
2 Planning Public Awareness Campaign OF Biodiversity Conservation" at Keembong Foom, Lobby Level, Hyatt Regency
Kinabalu Hotel, Jalan Damuk Salleh Sulong, Kota Kinabalu, Sabah - atrended by Ms. Salina Lee Abdullah.
16 Ground Breaking Ceremony For Sabah UMNO Building by YAB Datuk Seri Panglimea Dr. Mahathir Mohamad at the Building

Site adjacent o Bangunan BSN Karamunsing, Kota Kinabalu - attended by SHAREDA Executive Committee Members.

“Taklimar Pana Penvelidikan Harta Tanah (NAPREC)Y' at Marina Court, Sipadan Room, Kota Kinabalu - attended by Mr
20 Robin Loh, Mr. Lee Hon Liong. Mr. Chew Sang Hai and Ms. Salina Lee Abdullah.

The 3l Sabah Subsidiary Title Conference 2003 "Management of Subdivided Building - A National and International
29 Perspective” ar Ballroom 2, Level 2. Pacific Sutera Hotel, Kota Kinabalu - attencled by Tuan Haji M. Yahva, Mr. Chew Sang
Hai, Mr. Kong Kwok Wah, Ms. Sdlina Lee Abdullah and some SHAREDA Members.

Discussion with Sabah Electricity Sdn Bhd on the Working Paper on "Set Back for SESB Sub-Station” at Bilik Mesyuarat,
26 Bahapian Pembahagian, Tingkar & Wisma SESB, Kot Kinabalu - attended by Ms. Susan Wong Siew Guen, Mr. Lee Hon
Liong, Mr. Chew Sang Hai and Ms. Monica Chin.

Training Programme on Enhancing New Roles For Secretaries And Admirnistrative Executives at Beverly Hotel Kota
28 Kinabalu - attended by Ms. Monica Chin.
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April - Junas

June 2003

Date Events
14 Course on ""DID Manual Saliran Mesra Alam (MASMA) For Non-Engineers” by [EM (Sabah Branch) at Beverly Hotel, Eota
Kinabalu - attended by Mr. Lee Hon Liong and Ms. Salina Lee Abduliah.

Launching of Consmuction Work on Marina Court Resort Condominium

{Phase 2) by Tuan Haji Abu Bakar M. ¥ahya, Chairman of SHAREDA ai
22 Marina Court Resort Condominium Block B Site Entrance

- attended by Mr. Lee Hon Liong and Ms. Salina Lee Abdullah.

SHAREDA Fellowship Night 2003 at Ballroom
26 Nexus Resort Karambunai (o 7:30pm - 1 1:00pm.

26-28 REHDA Selangor Branch Situdy Tour To Sabah - Kota Kinabalu,

July 2003
Date Events

Affordable Housing Seminar &l Ballroom, Sabah Hotel, Sandakan - A paper on "lmplementation of Low And Medinm Cost

1 Hexusing And Problems Encountered” was presented by Mr Kong Kwok Wah, Executive Committee Member of SHAREDA -
attended by Tuan Haji Abu Bakar M. Yahya, Mr Narawi ) Ahmad, Mt Richard Lim, Ms, Salina Lee Abdutlah, Ms. Monica Chin
and Ms. Sherry Chong

Courtesy call to YB Datuk Serl Panglima Yahva Hussin, Minister of Infrastructure Development a1 7th Floorn Bangunan KPI

3 Jalan Sembulan, Kota Kinabalu - attended by Tuan Hajl Abu Bakar M. ¥Yahva, Chairman and SHAREDA Executive Commitiee
Members including Ms. Susan Wong Siew Guen, Mr. Lee Hon Liong, Mr Kong Kwok Wah, Mr Chew Sang Hai ancd Executive
Secretary, Ms. Salina Lee Abdellah.

18 "Eight Regional Corporate Economic Briefing” at Bougainvilla Room 1, Promenade Hotel, Kota Kinabalu ¢ &:30am -
attenced by Tuan Hajl Abu Bakar M. Yahya, Chairman, SHAREDA.

Courtesy call on YAB Datuk Haji Musa Hajl Aman, The Right Honourable Chiel Minister OfFf Sabah at the Chiet Minister's
21 Office. 18th Floon Wisma Innoprise, Jalan Salaman, Kota Kinabala - attended by SHAREDA Executive Committee Members
[ed by Tuan Haji Abu Bakar M. Yahva, Chairman. Also in atendance is Ms. Safina Lee Abdullah
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LIST OF CHAIRMEN / CHAIRPERSON
AND WORKING COMMITTEES

Tuan Hajl Abu Bakar M Yahya
Chairman of Finonce & Investiment Commitlae:
2. Mr Robin Loh Hoon Lal
Chairman of Ediforial & Publication Cormmitiee
3. Mr Robin Loh Hoon Lol
Chairmman of Awards Comimiffee
4, Ms Susan Wong Slew Guen
Chairperson of Membership, Praciice & Discipline Commifiee
5. Mr Lee Hen Liong
Chalrnan of Bullding Techrology & Sfandorals Commiftes
6. Mr Kong Kwok \Wah
Chairnan of infrasfructune & Utiites Commilftea
7. NMr Kong Kwok Wah
Regional Co-ordinatar for Sandokan
8. MrYee Kul Len
Chairrman of Activities & Education Cormmifitee
9. Mr Chew Sang Hdl
Chairman of Policles, Regulofions & Economic Affairs Cammithee
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] SHAREDA

SHAREDA s HOPE
Property Exhibition 2003
12th - 16th September 2003

Venue: 5th Floor, Event Hall, Paim Court,
Centre Foint Sabah, Kota Kinabalu.

SHAREDA NIGHT 2003

11th October 2003
Venue : Grand Ballroom, Nexus Resort Karambunai,
Time: 6:30pm - 11,00pm
Guest of Honour: YAB Datuk Hj Musa Hj Aman,
The Rt. Hen. Chief Minister of Sabah.

The Glittering Night of Glamour and Fun

Femmrag Arrsted sehe sl keep vensemmeringe the whole gt thooagh
wnel mbiractive ucky doow - prrzes anil surprises 1o look frwand o

For furttist nfamafion, please coll the SHAREDA Secreturint of D88. TR0848, 722549

T'sw Sep

mbed3

SHAREDA Golf Challenge

11th October 2003
Venue: Karambunai Resorts Golf Club
Time: 6:30am Reghstration
Categories SHAREDA Open [ Close [ Ladies Open [ Overall

@ | Prize tor Duroll Champion @5 Prize sach for SHAREDA Opan & Close & 3 Prizes for Ladies

Entrance Fee : RM 300.00 per person

(Inclusive of green fee, buagy fee, buifel breakfast and buffet lunch)

*##* Special Goodies provided by SHAREDA |

= Longest Drive « Nenrest To Pin o« Nearest To Line
B 1000 Mete Per Goller For Bull Eyés

Mode of Play :Systern 36/ Stableford Polnts
Tee Off Time: 7:30am / Shotgun Start

Ertry Farm can bo collected af SHAREDA Seoetariot D38- 720848 and Karembinol Resorts Gall Qub DB8-411215

The Federal Government's Economic Stimulus Package
which was announced by Prime Minister Datuk Seri Dr
Mahathir Mohamad in May this year has brought new hope
and promise to the country.

In so far as the housing industry is concerned the Package
had provided for subsidy on housing loan interest, cash grant,
tax rebate, exemption on real property gains tax and stamp
duty,

Taking advantage of the Package and at the same time
complementing the Government's efforts to stimulate the
somewhat sluggish economy, SHAREDA is organising a
property exhibition called "HOPE".

SHAREDA's "HOPE" Property Exhibition is scheduled to
be held from I|2th September to 16th September 2003 at
the 5th Floor Event Hall, Palm Square, Centre Point Sabah
in Kota Kinabalu. Exhibition hours will be from |1.00 a.m. to
9.00 p.m.

The main objective of the exhibition is to provide
abundant opportunities to all players of the building industry
such as developers, bankers, building material suppliers and

[ SHAREDA Property
Exhibition 2003

related professional institutions to promote and boost the
sale of their products and services under one roof,

Financial institutions, for instance, can take advantage of
the exhibition to promote their attractive and competitive
financial packages such as the newly launched two-in-one
housing loan package (named "Cash Line Home Financing ).

The exhibition will also be a good avenue for buyers to
view not only existing property developments but also new
ones that are being launched.

Fifty booths will be made avallable for exhibitors.

Further information can be obtained and booking of
booth{s) can be made through the SHAREDA Secretariat at
0B88-720848 or 0BB-T22849.

For the benefit of exhibitors, the dates for moving in for
the exhibition are 10th and | Ith September 2003 (Time will
be notified later). Exhibitors must move out on [Tth

September 2003 before 9.00 p.m.

Chew Sang Hai
Organising Chairman
HOPE Property Exhibition 2003

WELCOME NEW MEMBERS

The following companies were accepted as members by the Committee on 29th April 2002.

NO. NAME OF DEVELOPER

1. Pristana Sdn Bhd

AUTHORISED & ALTERNATIVE REPRESENTATIVE

- Mr. Vincant Wang Ing Lock @ Weng Ling Kwong
- Ms. Chin Mee Hung @ Eileen

SHAREDA/O4-2003/1186

2. | DanFan Development Sdn Bhe | - Mr. Hii Hien King

3. Plicata Sdn Bhd

- Ms. Kang Su Mgo

- Mr. Yong Chong Kim
- Mr. Wong Kek Wing

SHAREDA/04-2003/1187

SHAREDA/O8-2003/1188

4. Hwah Chieh Devalopment
Scn Bhd

- M. Wang Ting Yu
- Mr. Wong Sau Kaij

SHAREDA/04-2003/1189

Pudilashied By The Editonal Committer CF SHAREDA Dheargroeedd I

'I i f.ff.'.'rlf.l .\'J.f.lr .H.'m'.
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